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Abstract

In response to the recent financial crisis and the ensuing buildup in public indebtedness,
an imcreasing number of advanced economies have created independent fiscal institutions
(IFIs) to improve the quality of public finances and to strengthen the credibility of
government policy. A review of Japan’s fiscal policymaking over the past decades
suggests that Japan would greatly benefit from establishing an IFT in line with
mternationally accepted standards of good practice. Such an mstitution could help correct
critical weaknesses in policymaking and anchor expectations, especially if mntroduced as
part of a fiscal framework with a medium-term perspective.

IMF Working Paper“The Case for an Independent Fiscal Institution in
Japan” (Aug.2016)
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The White House
Office of the Press Secretary

For Immediate Release September 15, 2015

Executive Order -- Using Behavioral Science
Insights to Better Serve the American People

EXECUTIVE ORDER

To more fully realize the benefits of behavioral insights and deliver better results at a lower cost for the
American people, the Federal Government should design its policies and programs to reflect our best
understanding of how people engage with, participate in, use, and respond to those policies and
programs. By improving the effectiveness and efficiency of Government, behavioral science insights
can support a range of national priorities, including helping workers to find better jobs; enabling
Americans to lead longer, healthier lives; improving access to educational opportunities and support
for success in school; and accelerating the transition to a low-carbon economy.



